




> Housing

Diversified Product Mix
> Type of real estate:> Type of real estate:

C (economic) B A AA (premium )

Description:
• Constructor: MRV
• Area: 42 m2
• Value: R$ 1.584 / m2

Description:
• Constructor: Ecolife

Description:
• Constructor: TecnisaValue: R$ 1.584 / m2

• Total # of units: 296
• Deca Products: R$171.384

• Area: 78 m2
• Value: R$ 2.540 / m2
• Total # of units: 198
• Deca Products: R$327.690

• Constructor: Tecnisa
• Area: 130 m2
• Value: R$ 3.450 / m2
• Total # units: 52
• Deca Products: R$412.672 Description:Deca Products: R$412.672 Description:

• Constructor: Cyrela 
• Area: 607 m2
• Value: R$ 5.340 / m2
• Total # of units: 48Total # of units: 48
• Deca Products: R$2.007.456



> Performance

Revenues breakdown (1Q2008):

Laminate 
Flooring

6%
Housing
(direct)

MDF/HDF 
SDF
27%

Metal Fittings
22%

6%

46%
(direct)

27%22%

R$ 428 3 M
Housing
(indirect)

Vitreous Particle 

34%

Oth

R$ 428,3 M ( )

Vitreous 
China
12%

Board
15% 20%

Others

Hardboard
18%

Segments Attended



> Leverage

Total Debt 793,8

Cashandequivalents 705,0

R$ M 1Q08

34%

66%
STLT

Cash and equivalents 705,0
Equity 1.578,7

Net Debt / Equity 5,6%

N t D bt / EBITDA 017Net Debt / EBITDA 0,17

Foreign 
Currency Debt and Amortization

Schedule (R$M)268,6
160,5

Domestic 
Currency

119,7

260 3633,3Currency 260,3

145,2

633,3

Debt 1Q08 2008 2009 2010 2011 and
after



> Highlights 1Q2008

Shipped Volumes: + 11% y/y;Shipped Volumes: + 11% y/y;

Net Revenues: + 29% y/y, to R$ 147,0 million;

Gross Margin: from 39%, in 2007, to 43%;

EBITDA: + 59% to R$ 43,1 M. EBITDA Margin from 24% to 29%.



> Highlights 1Q2008

Wood

Shipped volumes : - 2%;

N t R R$ 281 3 illi b 16% /Net Revenues: R$ 281,3 million, up by 16% y/y;

Gross Margin: from 48% to 39%;

EBITDA: - 9%  to R$ 84,8 million and EBITDA margin at 30%;

Results impacted by increasing cost pressure arised from:

• resins,

• electric power.



> 1st Quarters performance

EBITDA (R$ million) & Margin (%)Net Rev.(R$ million) & Gross Margin (%)

31% 31% 34% 30%356,5

428,343% 43% 46%

40%

93,8 101,9 120,6 127,9306,3
330,4

356,5

Equity (R$ illi ) & ROE (%)

2005 2006 2007 20082005 2006 2007 2008

Net Income (R$ illi )

1.578,71.477,1
18%17%

23% 22%
Equity (R$ million) & ROE (%)Net Income (R$ million)

1.016,2 1.094,378,874,7
44,840,1

2005 2006 2007 20082005 2006 2007 2008



> Yearly performance

29% 31% 33% 32%

Net Rev.(R$ million) & Gross Margin (%) Ebitda (R$ million) & Margin (%)

17423
44%

45%
43%

42%

558,1 565,4

3626
458,1

29% 31%1.670,6 1.742,3

1.489,2
362,6

1.270,6

* *2005 2006 2007 2008

22%
Net Income (R$ million) Equity (R$ million) & ROE (%)

2005 2006 2007 2008* *

2260
318,9 323,0 1.395,7

1.535,8 1.578,714%
18%

22%22%

137,1
226,0 1.050,8

2005 2006 2007 2008 2005 2006 2007 2008* *
* 2008 last 12 months (LTM)



> Performance

WOOD

EBITDA EBITDA (in R$ million)(in R$ million) & Margin & Margin (in %)(in %)

Annual (2008 LTM data)1st Quarters

31,9% 33,0%

38,5%

30 2%
31,1% 35,3% 37,1% 35,1%

93,6

30,2%

401,3354,4 410,0

72,7
65,3

93,6
84,8

2005 2006 2007 2008

267,1

2005 2006 2007 2008



> Performance

EBITDA EBITDA (in R$ million)(in R$ million) & Margin & Margin (in %)(in %)

Annual (2008 LTM data)1st Quarters

28,1%
23,8%

29,3%
26,4%

164 1

27,4%26,2%23,3% 21,4%

43,1
27 029 228,6 103 7

148,1
164,1

95,527,029,2,

2005 2006 2007 2008

103,795,5

2005 2006 2007 2008



> Capital markets

Shareholding Structure:Shareholding Structure:
Total number of outstanding shares: 129,7M

• PN: 76,1M,
• ON: 53,6M.

80% tag along rights

Preferred shareholders historic holdings:

55%
60%

Foreign Investor
40%
45%
50%
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Other Local Investors
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> Capital markets

65 00 45 000

Stock Performance Stock Performance (period between Dec 31th 2005 and May 02(period between Dec 31th 2005 and May 02ndnd 2008)2008)::

45 00
50,00
55,00
60,00
65,00

35.000

40.000

45.000
Mid price (in R$)

Traded Volume
(15 day moving average in R$M)

25 00
30,00
35,00
40,00
45,00

20.000

25.000

30.000
( y g g $ )

10,00
15,00
20,00
25,00

5 000

10.000

15.000

Appreciation during the period in US$: 
. Duratex  =  + 257%

0,00
5,00

ez
-0

5
an

-0
6

ev
-0

6
m

ar
-0

6
m

ar
-0

6
ab

r-0
6

m
ai

-0
6

un
-0

6
un

-0
6

ju
l-0

6
go

-0
6

go
-0

6
se

t-0
6

ou
t-0

6
ov

-0
6

ov
-0

6
ez

-0
6

an
-0

7
ev

-0
7

ev
-0

7
m

ar
-0

7
ab

r-0
7

m
ai

-0
7

m
ai

-0
7

un
-0

7
ju

l-0
7

ju
l-0

7
go

-0
7

se
t-0

7
ou

t-0
7

ou
t-0

7
ov

-0
7

ez
-0

7
an

-0
8

an
-0

8
ev

-0
8

m
ar

-0
8

ab
r-0

8
ab

r-0
8

0

5.000. Ibovespa = + 174%

29
-d

e
20

-ja
13

-fe
8-

m
29

-m
20

-a
15

-m 5-
ju

27
-ju

18
-j

8-
ag

29
-a

g
20

-s
11

-o
3-

no
28

-n
o

19
-d

e
12

-ja 5-
fe

28
-fe

21
-m

12
-a

4-
m

25
-m

18
-ju

10
-j

31
-j

21
-a

g
12

-s 3-
o

25
-o

19
-n

o
11

-d
e

7-
ja

29
-ja

21
-fe

13
-m 4-
a

28
-a

Member of                   and                   stock indexes.



I l i f D t t k Ib d IB X50 i d

> Market capitalization (in US$ M)

. Primary and secondary Stock issuing R$ 609 M 

. Inclusion of Duratex stock on Ibovespa and IBrX50 indexes

. Extraordinary dividend worth R$50M

. Adhesion to Bovespa Level 1

. Stock inplit  200 / 1

y y g $
. Stock dividend 1x1

3.1722.943
. Termination of Benefficiary Parts        
. Extraordinary dividend
. 30% minimum pay-out dividend policy

1.990
. 80% Tag-Along rights

. 30% minimum pay out dividend policy

173 339 550 748
173

2002 2003 2004 2005 2006 2007 2008*

+1.600% during the period
* as of 02.May.2008



> Capital markets

Sell side coverage on Duratex stock:
Sell side brokerage Analyst Phone E-mail

Brascan Corretora Beatriz Battelli (55-21) 3231-3146 bbattelli@bancobrascan.com.br
Citibank Luis Vallarino (52-55) 1226-0608 lvallarino@accival.com.mx
Credit Suisse Marcelo Telles (52-55) 5283-8933 marcelo.telles@credit-suisse.com
Deutsche Bank Josh Milberg (55-11) 2113-5971 josh milberg@db comDeutsche Bank Josh Milberg (55-11) 2113-5971 josh.milberg@db.com
Fator Banco Eduardo Pirani Puzziello (55-11) 3049-9478 epuzziello@fatorcorretora.com.br
Itaú Corretora de Valores Renata Faber (55-11) 5029-4542 renata.faber@itau.com.br
Link Corretora Andres Kikuchi (55-11) 4504-7290 andres@linkcorretora.com.br
Merrill Lynch Marcos Assumpção (55-11) 2188-4226 marcos_assumpcao@ml.com
Santander Banespa Marcello Milman (55-11) 3012-7530 mmilman@santanderbanespa.com.br
Socopa Corretora de Daniel Dol (55-11) 3299-2166 daniel@socopa.com.br
UBS Pactual Edmo Chagas (55-21) 2555-3025 edmo.chagas@ubs.com
Unibanco Andre Luiz Rocha (55-11) 3584-4330 andreluiz.rocha@unibanco.com.br



> DISCLAIMER

The information contained herein was prepared by Duratex S.A. 
(the “Company”) and does not constitute an offering material, to 
subscribe for or purchase any of the Company’s securities. This 
material contains general information about the Company as of 
this date. No representation or warranty, express or implied, is 
made concerning, and no reliance should be placed on, the 
accuracy, fairness or completeness of the information presented 
herein. 
The Company can give no assurance that expectations disclosed 
in this presentation will be confirmed.

May 13, 2008




